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Business Review and Prospect 


Events of the past few weeks seem to confirm the 
earlier prediction that the problem of reconversion 
would prove to be minor and temporary while wage 
and price problems would emerge as the major problems 
of the period through which we are now passing. In spite 
of the confusion growing out of labor disturbances, un- 
employment, and labor shortages as well as uncertain- 
ties as to costs and prices the encouraging fact which 
now appears is that the factory change-over part of the 
reconyersion job, from engineering and design to plant 
clearance and retooling, is being carried through more 
quickly and smoothly than most people believed pos- 
sible a few months ago. Potentially most menacing of 
the labor disturbances for the nation as a whole was the 
threatened coal strike which fortunately has been averted 
at least temporarily. 

The War Production Board has made a survey of 
3,750 manufacturers in the durable goods industries 
which are now in process of reconversion and the re- 
ports indicate that by December of this year the produc- 
tion of these companies will be 12 per cent higher than 
the 1939-41 average while by June, 1946, it will be 87 
per cent higher. The general manager of the automo- 
bile association has stated that, if labor disturbances do 
not interfere, the automobile factories can get back to 
prewar production by next February and to a rate of 
6 million cars annually by June, 1946. It would be 
difficult to exaggerate the wide flung influence of this 
one factor—the automobile industry—alone upon the 
economic organization of this country. In addition there 
are other industries on the eve of great expansion such 
as building, steel, chemical, etc., the importance of each 
of which is comparable to the automobile industry in 
the direct and indirect influence upon other industries 
as well as upon trade and service activities, 

Moreover, it is becoming apparent that the earlier 
pessimistic reports of unemployment this fall and next 
year will not be borne out. Current comment is empha- 
sizing shortage of workers in many lines such as textiles, 
steel, lumber, and mines rather than an excess of work- 
ers—although it is common for both unemployment and 
labor shortages to exist in the same community and area. 

Marked progress is being made in other directions also 
toward paving the way for industrial expansion. A stop- 
gap tax measure will soon become law which will reduce 
the burden of taxation upon individuals and corpora- 
tions in 1946; while work has already begun on a tax 
measure of more permanent character looking toward 
further alleviation of the tax burden and a sound fiscal 
policy for the Nation. 

Closely related to the foregoing problems are the ob- 
servations made by Dr. Julius Hirsch in the October 15 
issue of Barron’s on the subject: “Is the National Debt 
a National Danger?” Also a report of the Committee 
on Post War Tax Policy titled “A Tax Program for a 
Solvent America” under the auspices of the Maurice and 
Laura Falk Foundation and published by the Ronald 
Press, New York, 1945. 


Dr. Hirsch shows that the National debt is not as large 
as the gross figures indicate, that substantial assets have 
been built with part of the funds obtained by the sale 
of bonds, and that this Nation is financially big enough 
to pay the interest charges without undue strain; while 
the Committee on Post War Tax Policy concludes that 
“a sound peace time fiscal program must address itself 
on the one hand to assuring the investor a fair return 
on his capital after payment of his taxes, and on the 
other, to reducing or eliminating that particular threat 
to confidence and hence to investment, which stems from 
unsound government financial policy.” 


Other factors worthy of close observation in the study 
of post war economics are the actual amounts and trends 
of the gross national product and the corresponding 
figures of State income payments, which latter represent 
the gross product after deduction of taxes and reserves 
for depreciation. 


A special feature to be noted in this connection is the 
trend of geographic redistribution of income in percent- 
age gain in total income from 1940 to 1944 inclusive. A 
recent study by the U.S. Bureau of Foreign and Domestic 
Commerce shows that during this period much greater 
relative gains in State income payments occurred in 
States in the Southeast, Southwest, Far West and North- 
west than in the North and Northeast; and, moreover, 
that for the most part the major aspects of these war- 
time changes were in accord with 1929-40 trends. 


INCOME PAYMENTS 


On the firsi cover page of this issue of the REVIEW 
total income payments are graphically shown by states 
arranged in descending order of magniture for the year 
1929 with comparisons for the depression year 1933 and 
the peak year 1944. The major items included in the term 
“income payments” are wages and salaries, proprietors’ 
income, and income from property. It will be noted 
that Texas stands 9th in the 1929 array and 7th in 1944 
when it surpassed the two states of Massachusetts and 
New Jersey, both of which ranked higher in 1929. In 
1929 the United States total income payments were 
nearly $83 billion compared with approximately $46 
billion in 1933 and $148 billion in 1944. Correspond- 
ing figures for Texas were: nearly $2.7 billion in 1929, 
approximately $1.6 billion in 1933 and slightly more 
than $6 billion in 1944, 


Per Capita INCOME PAYMENTS 


For certain purposes a more significant comparison 
of income payments among the states is given where the 
figures are presented on a per capita basis. In the fol- 
lowing table the State per capita payments are arranged 
in descending order of size for the year 1929 with corre- 
sponding figures for the depression year 1933 and the 
peak year (with a few exceptions) of 1944. 
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PER CAPITA INCOME PAYMENTS 


Stat 1929 1933 1944 
District of Columbia $1,191 $ 806 $1,333 
New York 1,125 644 1,519 
New Jersey 947 535 1,402 
California — 916 511 1.480 
Illinois 932 431 1.309 
Delaware 919 513 1.405 
Connecticut 918 510 1.509 
Massachusetts 897 553 1,299 
Rhode Island 851 533 1.279 
Nevada 817 447 1.256 
Pennsylvania 767 414 1.171 
Ohio — 748 386 1.298 
Michigan 745 318 1,307 
Washington 713 369 1.483 
Maryland 703 441 | Bes} | 
Wyoming 687 369 992 
New Hampshire 652 4120 882 
Oregon 640 337 1.295 
Wisconsin 634 312 1,084 
Colorado 616 336 960 
Missouri 612 337 991 
Montana 602 290 1,105 
Vermont 601 351 981 
Indiana 583 296 1,144 
Arizona 573 263 859 
Maine 566 364 1.059 
Minnesota 566 307 955 
Nebraska 557 275 995 
Iowa 546 58 996 
Utah 537 275 998 
Kansas 532 258 1,052 
Idaho 518 242 987 
Florida 484 272 929 
Texas 465 257 884 
West Virginia 464 265 790 
Oklahoma 155 226 846 
Virginia 422 266 880 
South Dakota 417 172 850 
Louisiana 415 222 768 
North Dakota 389 190 949 
New Mexico 383 196 741 
Kentucky 371 199 682 
Tennessee 349 190 764 
Georgia 329 200 714 
North Carolina 309 205 689 
Alabama 305 154 655 
Arkansas 305 152 601 
Mississippi 273 123 528 
South Carolina 252 167 634 


In 1929 average per capita payments in the United 
States as a whole amounted to $680, which compares 
with $368 in the depression year of 1933 and $1,117 in 
the peak year of 1944. The corresponding figures for 
Texas were: $465 in 1929, $257 in 1933, and $884 in 
1944. In 1929 Texas ranked 34th in average per capita 
income and in 1944 it ranked 33d. The only state south 
of the Mason and Dixon line surpassing Texas in per 
capita payments was Florida and in this case the margin 
was small. 


The relatively unfavorable showing of Texas in per 
capita income payments in comparison with states North 
and East of the Mason and Dixon line, together with 
those on the Pacific coast, is mainly accounted for by 
the composition of the population; and also by the 
greater importance of agriculture, where per capita 
income payments are relatively low when compared with 
per capita payments in highly industrialized regions and 
areas. 
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Per Cent DISTRIBUTION OF TOTAL INCOME PAYMENTS 


Another significant basis for comparing income pay- 
ments among the states is the arrangement of the states 
according to the per cent distribution of total state in- 
come payments. For this listing 1929 has again been 
used as the criterion in the following table and the per- 
centages of income payments have been arrayed in de- 


scending order of magniture for that year: 


PER CENT DISTRIBUTION OF TOTAL INCOME PAYMENTS 


State 1929 1933 1944 
New York 17.53 18.39 13.06 
Pennsylvania 8.88 8.70 7.31 
Illinois 8.52 rfl 6.84 
California 6.31 6.73 8.75 
Ohio 5.95 5.62 5.99 
Massachusetts 4.58 5.16 3.65 
Michigan 4,29 3.55 4.79 
New Jersey 3.96 4.29 3.84 
Texas B23 3.35 4.10 
Missouri 2.67 2.69 2.40 
Indiana Dat 2At 2.64 
Wisconsin 2.24 2.03 2.18 
Connecticut 1.77 1.92 1.81 
Minnesota 1.75 1.75 1.62 
Towa 1.63 1.39 1:53 
Washington 1.34 1.29 2.06 
Maryland 1.34 1.56 1.67 
Oklahoma 1.31 1.16 1.18 
Kansas 1.20 1.02 1.26 
Virginia 1.19 1.38 1.81 
North Carolina 1.17 1.46 1.64 
Kentucky 1.17 1.45 1.21 
Georgia 1.16 1.29 155 
Tennessee 1.10 L.i2 1.48 
Louisiana 1.04 1.05 1.31 
Alabama 0.97 0.91 1.25 
West Virginia 0.96 1.02 0.92 
Nebraska 0.92 0.81 0.82 
Florida 0.84 0.92 1.49 
District of Columbia 0.77 1.07 1.02 
Colorado 0.77 0.77 0.74 
Oregon 0.73 0.73 1.06 
Rhode Island 0.70 0.79 0.67 
Arkansas 0.68 0.62 0.72 
Mississippi 0.66 0.55 0.78 
Maine 0.54 0.64 0.57 
South Carolina 0.53 0.65 0.82 
Montana 0.39 0.34 0.35 
New Hampshire 0.37 0.43 0.27 
South Dakota 0.35 0.26 0.32 
Utah 0.33 0.31 0.41 
North Dakota 0.32 0.27 0.34 
Arizona 0.30 0.26 0.37 
Idaho 0.28 0.25 0.35 
Vermont 0.26 0.27 0.21 
Delaware 0.26 0.27 0.27 
New Mexico 0.19 0.19 0.27 
Wyoming 0.19 0.19 0.17 
Nevada 0.09 0.09 0.13 


It will be noted that while Texas in this arrangement 
ranks 9th in 1929 and 1933 and 7th in 1944, the ratio 
of income payments in Texas to the total national in- 
come payments was 3.23% in 1929, 3.35% in 1933, 


and 4.10%¢ in 1944—a growing percentage of a growing 


total national income. 
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In marked contrast with the sharply increasing per- 
centage of the national income in Texas, the industrial 
and commercial states of the North and East have in 
most cases shown a relative decline or at best only a 
moderate increase in their percentage of the national in- 
come during the period under consideration. For ex- 
ample, New York in 1929 had 17.5% of the national 
income payments, while in 1944 it had only 13.1% and 
similarly the figures for Pennsylvania were 8.88% in 
1929 and 7.31% in 1944; Illinois 8.52% and 6.84% 
respectively; Massachusetts 4.58% and 3.05°°; New 
Jersey 3.96% and 3.84%; Missouri 2.67% and 2.40%; 
and Wisconsin 2.24 and 2.18%. 

For reasons which have been discussed in the REVIEW 
in a series of articles by Elmer H. Johnson, the propor- 
tion of the national income payments going to Texas 
may be expected to continue increasing for at least a 
considerable period as industrialization proceeds in this 
State. 

It is also to be noted that while the percentage of 
the national income in other southern states is. still 
small, in most cases a substantial gain was registered in 
1944 as compared with 1929. For example, the gains 
between 1929 and 1944. were for: Virginia from 1.19% 
to 1.81%; North Carolina from 1.17% to 1.64%; Geor- 
gia from 1.16% to 1.55%; Tennessee from 1.10% to 
1.48%; Louisiana from 1.04% to 1.31%; and Florida 
from 0.84% to 1.49%. Moreover, in these states, as in 
Texas, further improvement in relative position during 
the years ahead is practically certain. 


Current Business Activity IN TEXAS 


It will be noted by reference to the chart on the back 
cover page of this issue of the Review that the trend of 
the composite index of business activity in Texas during 
recent months has been downward. The composite index 
reflects the large weight given to two of the component 
factors—employment and pay rolls—in which the de- 
cline has been relatively sharp because of wage and 
employment readjustments following the termination of 
war. 

In spite of the current downward trend in Texas busi- 
ness and industrial activity as a whole, activity in some 
of the current business factors still compare favorably 
with that during the corresponding month a year ago. 
For example, dollar sales in 951 independent stores in 
Texas during September were 9.5% above those of the 
same stores during the corresponding month in 1944, 
while the cumulative sales of these stores for the year 
to date exceeded those of the first nine months of 1944 
by 9.4%. Among the lines of retail trade that made 
sharp gains over September last year were lumber and 
building material establishments with a gain of 31%; 
shoe stores with an increase of 20%; and gains in filling 
stations, women’s specialty shops and motor vehicle 
establishments amounted to 18.3% 13.4%, and 11.4% 
respectively. 

Building permits in upwards of 40 Texas towns and 
cities amounted to more than $10 million during Sep- 
tember, more than four times the total for the corre- 
sponding month in 1944; and during the first nine 
months of the year permits in these communities ag- 


gregated $61 million or more than two times those of 
the corresponding period last year. 

For more detailed data on retail sales and building 
permits as well as for other statistical information atten- 
tion is called to the statistical tables which follow. 


Texas AGRICULTURE 


A further drop occurred in estimated production of 
cotton, corn, grain, sorghums, and rice in Texas during 
September as a result of weather conditions—drouths in 
the north and west and storms on the Gulf coast. The con- 
dition of live stock and ranges also deteriorated accord- 
ing to reports of the United States Department of Agri- 
culture. Prospective citrus output is, however, well above 
actual production last year—grapefruit which is esti- 
mated at 24 million boxes and oranges at 4.8 million 
boxes are reco d crops—8% and 9% respectively above 
the big crop of 1944. 

Texas commercial vegetable prospects for early fall 
and winter harvest are likewise favorable according to 
the United States Bureau of Agricultural Economics. A 
much larger acreage than usual was prepared early this 
year. Rains during the latter part of August and again 
during September were helpful. 


Farm Casy INCOME 


The unfavorable year to year comparison in farm cash 
income noted during July and August continued during 
September. As computed by this Bureau the September, 
1945, farm cash income totalled nearly $112 million 
compared with $117.5 million during the corresponding 
mon.h last year, a decline of nearly 5%. During the 
first six months of the year, however, year to year com- 
parisons were favorable. Aggregate computed farm cash 
income for the year to date was $770 million compared 
with $733 million during the corresponding nine months 
of 1944, an increase of more than 5%. 

In this issue of the Review the indexes of farm cash 
income have been computed on the basis of average 
monthly income for the 60 months period from 1935 to 
1939 inclusive instead of the corresponding period from 
1928 to 1932 inclusive which has hitherto been used as 
the base period. The indexes of seasonal variation used 
for adjusting the monthly indexes of income also have 
been revised in order to make provision for the shifts 
which have occurred during the past fifteen years in the 
income from farm products. The primary cause of the 
shifting seasonal has been the declining relative income 
from cotton during the past 15 years, the bulk of which 
is marketed during late summer and fall; together with 
the growing relative increase of income from live stock, 
live stock products, fruits, vegetables, etc., which products 
are marketed at all seasons of the year, thus making 
farm cash income for the State as a whole more uniform 
from month to month than was the case a decade or two 
ago. Because of regional specialization, however, farm 
cash income in the different crop reporting districts of 
the State show marked seasonal concentration in a num- 
ber of cases. This situation is shown graphically on the 
chart which appears on the outer cover of the September 
issue of the Review. 
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INDEXES OF AGRICULTURAL CASH INCOME IN TEXAS* 
(Average month for period 1935-1939 adjusted 
for seasonal variation—100) 
Cumulative Cash Income 


in Thousands of Dollars 
Jan.—Sept. Inclusive 





Districts Sept., 1945 Aug., 1945 Sept., 1944 1945 1944 

1-N 311.7 321.1 366.2 82,277 102,728 

1-S . ak 370.7 266.9 54,045 51,813 

2 138.4 214.9 147.2 73,198 59,961 

3 241.0 250.7 258.7 38,418 38,597 

4 _ 105.9 76.1 115.8 102,727 107,951 

5 62.9 80.3 80.5 51,405 44,620 

6 353.5 202.4 196.7 29,275 24,251 

7 _. 178.8 199.4 166.6 63,670 53,471 

8 _ 184.5 255.8 177.1 87,455 83,388 

9 386.6 278.3 261.9 99,460 49,482 

10 . 169.8 309.6 164.6 28,175 22,102 

10-A 82.9 821.7 485.5 103,965 94,577 
STATE 168.7 240.1 170.8 770,070 732,941 

Note: Farm cash income as computed by the Bureau understatee actual farm 
cash income by from six to ten per cent. This situation results from the fact 
that means of securing complete local marketings, especially by truck, have 


not yet been fully developed. In addition, means have not yct been developed 


for computing cash income from all agricultural specialties of local importance 


in scattered areas throughout the State. This situation, however, does not 


impair the accuracy of the indexes to any appreciable extent. 
*In this issue of the Review we begin the use of a new base 


index of seasonal variation discussed briefly in the text. 


period and a new 


In a subsequent issue of the Review a chart will be 
presented showing the indexes of farm cash income from 
1927 to date for the State and for each crop reporting 
district with the period from 1935-39 as the base and 
adjusted for shifting seasonal variation. 
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DAIRY 


Product and Year Jan. Feb. March April May 
CREAMERY BUTTER 
(1000 Ib.) 
eS | 1,786 2,492 3,612 3,934 
| 7 aoe | | 1,984 2,548 3,634 3,998 
1930-39 average ___.____. 2,074 2,109 2,392 3,138 3,556 
ICE CREAM (1000 gal.)t 
= Ss mcs Ae 1,250 1,627 1,663 2,276 
oe IT | 1,075 1,332 1,516 2,090 
1930-39 average 215 262 434 570 752 
AMERICAN CHEESE 
(1000 Ibs.) 
1945* a 893 1,433 1,871 ~—.2,183 
1944* _ eee ae 919 1,306 1,886 2,255 
1930-39 average 554 590 737 1050 1,215 
MILK EQUIVALENT OF 
DAIRY PRODUCTS} 
(1000 Ibs.) 
1945* _______.57,308 63,892 90,817 124,559 143,240 
1944* 59584 65,589 86,493 121,197 140,768 
1930-39 average 54,675 57,139 67,456 89,641 104,323 





*Estimates of production made by the Bureau of Business Research. 


PRODUCTS MANUFACTURED IN 


SEPTEMBER SALES OF INDEPENDENT STORES IN 
IN TEXAS 
(By Districts) 


Number of Percentage Changes 


Estab- Sept., 1945 Sept., 1945 Year 1945 
lishments from from from 
Reporting Sept., 1944 Aug., 1945 Year 1944 
TOTAL TEXAS 951 sees fas + 10.4 + 9,4 
TEXAS STORES 
GROUPED BY 
PRODUCING AREAS 
District 1-N 65 r OA 0.4 +02 
Amarillo 22 0.7 14.1 
Plainview 12 = O07 — 14.1 
All Others 31 1.4 eer" 
District 1-S 22 = 0S 3.5 11.3 
Lubbock 12 are Ae | me fs 
All Others 10 — x r 3) 
District 2 79 pee, e785 + 8.4 
Abilene 18 =< - 84 + 18.9 
All Others 61 + 14.0 + 43 
District 3 36 + 18.0 cg Pe sme 
District 4 219 + ta + 17.0 + 10.8 
Dallas 32 + 93 +223 
Fort Worth 32 7 oA + 
Waco 20 = ae + 10.3 
All Others 135 + 14.8 - 14.0 
District 5 112 a7 op 8.5 r 9.0 
District 6 29 + 642 T G2 + 92 
District 7 52 I 20 + 30 oe 
District 8 160 + 14,2 airs | mee bs Ye 
Austin 15 + SZ spat bY f 
Corpus Christi 23 eee bd | + 4,3 
San Antonio 415 + 16.7 + 6A 
All Others Fi + RS + 79 
District 9 107 7+ ob rae + 6.4 
Beaumont 16 == Hae a er A 
Houston 39 + 48 - 95 
All Others 52 a? Sa. ae (of 
District 10 , 25 = 189 ae dod 4 
District 10-A __. 45 + 3.6 — 28 + a4 


*Change of less than 5% 
Nore: Prepared from reports of independent retail stores to the Bureau of 
Business Research, codperating with the U.S. Bureau of the Census. 


PLANTS IN TEXAS 


June July Aug. Sept. Oct. Nov Dec. Total 
3,407 2,910 2,495 1,974 
3,594 3,388 2,556 2,407 2,138 1,549 1,717 32,304 
3,166 4,113 2,867 2,513 2,608 2,301 2211 33,048 
2,914 2,901 2,852 2,967 
2,674 2,825 2,517 2,127 1,897 1,680 1,076 24,011 
893 God 845 686 460 259 205 6,485 
2,074 2,020 1,694 1,147 
2,312 2,114 1,684 1,372 1,148 869 708 17,197 
129 1,119 1,025 866 852 718 641 10,496 
137,514 127,623 113,952 99,478 
140,176 136,854 110,497 100,545 82,777 63,531 57,455 1,190,864 
97,562 97,075 89,185 76,165 73,444 60,119 55,872 922,656 


tMilk Equivalent of Dairy products was calculated from production data by the Bureau of Business Research, 


tIncludes ice cream, sherbets, ices, etc. 


Nore: 10-year average production on creamery butter, ice cream and American cheese based on data from the Agrieultural Marketing Service, U.S.D.A. 
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EMPLOYMENT AND PAY ROLLS IN TEXAS 
September, 1945 


Estimated Number of Percentage Change Estimated Amount of Percentage Change 











Workers Employed* from rom Weekly Pay Roll rom from 
Aug., Sept., Aug., Sept., Aug., Sept., Aug., Sept., 
1945 1945) 1945 1944 1945 1945(2) 1945 1944 
MANUFACTURING 
All Manufacturing Industries 167,076} 152,5787 = Be = 30:8 $5,556,463 $4,855,737 —-126 —198 
Food Products 
Baking __ eo INCOR “T2OL + 59 + Sek 536,962 565,935 + 5.4 + 41.1 
Carbonated Beverages — a 3,315 + 6,0 — 14.0 104,668 105,721 - LO —= 87 
Confectionery —— 3 -_ 1,248 1,349 nde >| = 97 21,903 23,943 OS +11.4 
Flour Milling — i ae 2,564 2,526 =5 si PAYG 86,929 93,109 ec ad Fito 
Noe Grram: BD 1,525 = 30 soot ol: 47,508 45,506 =a + 10.7 
Meat Packing __ — S027 5,145 “ao =22:0 150,887 182,272 + 20.8 5a 
Textiles 
Cotton Textile Mills_.. —==—=SSst—(—t«iS 8 5,449 ™ Eo 6:7 113,615 143,284 + 26.1 + 20.2 
Men’s Work Clothing _.... == 3,736 3,831 soe 3.8 61,207 64,589 a — ie 
Forest Products 
Furniture _..._ 927 = 25.7 —214 34,221 34,291 + 02 a cas 
Planing Mills __ 1,850 mide ee 56,744 61,353 + 81 + 10.9 
Saw Mills _ ae 13,913 + 0.8 = 60) 25,368 26,091 + 28 == 
Paper Boxes 999 << NS mug 23,143 25,713 “* HEY + 15.8 
Printing and Publishing 
Commercial Printing ——___ 2,411 2,420 + 0.4 7.8 85,126 92,931 9.2 + 12.4 
Newspaper Publishing _.....__— 3,847 3,470 = OS = 126 127,720 119,543 = 6.4 5 
Chemical Products 
Cotton Oil) Mille. TO 2,285 + 29.0 =O 27,799 43,704 Sie + 5.5 
tPetroleum Refining 26,061 17,257 = dae = Sia 1,472,945 958,700 — 34.9 = Z30 
Stone and Clay Products 
rick and Tile... NT 1,824 niger ( + 19.0 36,756 42,047 + 14.4 + 43.1 
6S eae ere toe 803 + 68 = Sis 31,464 34,045 + $2 + 16.2 
Iron and Steel Products 
Structural and Ornamental Iron. 1,996 1,751 = 123 — 23.0 68,689 58,579 147 — 22.6 
NONMANUFACTURING 
Crude Petroleum Production __ 28,560 28,098 Se + 0.0 1,617,044 1,626,689 EG + 0.9 
Rare a gk a (3) (3) pee tS + 4,2 (3) (3) i ep ee 
Public Utilities = (3) (3) + O05 + 48 (3) (3) “= CS) + 24.5 
Retail Trade - eu 206,543 3,556 Toe ewer (2a 5,254,967 5,564,657 + 59 + 48 
Wholesale Trade ___.——SC—S—s#61, 097 ea si pee | =" O04 2,528,776 2,619,852 + 3.6 + 7.3 
Dyeing and Cleaning _...........__2,728 2,845 4.3 tr O2 68,949 75,972 + 102 + 10.8 
NRG er 19,375 19,436 + 03 = 016 374,162 374,162 ak) + 69 
Power € mandates bee wae 12.892 12,909 55 0.1 =O .7 237,452 253,846 + 6.9 + 11 
CHANGES IN EMPLOYMENT AND PAY ROLLS IN SELECTED CITIES” 
Employment Pay Rells Employment Pay Rolls 
Percentage Change Percentage Change Percentage Change Percentage ( hange 
A> nial Sept., 1944 Aug., 1945 = Sept., 1944 Aug., 1945 Sept., 1944 Aug., 1945 Sept., 1944 
to to to to to to to 
Se es 1945 Sept., 1945 Sept., 1945 Sept., 1945 Sept., 1945 Sept., 1945 Sept., 1945 Sept., 1945 
Abilene + 40 = 7p = sea ('- = cams 3 Galveston eel + Ot oe + 38.2 
Amarillo = ae = 207 = 20 18.0 Houston = 452 — 364 — 33.0 46.4 
Austin + 03 5 + 44 + 129 tPort Arthur = G6 — 86.6 — 90.0 — Soa 
Beaumont = Bo a OA a ee — 292 San Antonio eins (5 — 39 +) 26 = EG 
Corpus Christi 4.2 me => 8 == VO §Sherman = 645 Goer = 162.9 akg 
§Dallas - 39.0 = Sal — 432 — 66.0 Waco + 0.8 =e 66 9.2 
El Paso + 26 5.4 ate chil + 116 Wichita Falls. + 0.0 + 107 + 29 + 18.0 
§Fort Worth = 19.3 =~) 55:G = 262 = 60:5 STATE =< 12 — 347 = Seer — 40.4 
ESTIMATED NUMBER OF EMPLOYEES IN NONAGRICULTURAL BUSINESS 
AND GOVERNMENT ESTABLISHMENTS” 
1943) 1944 1945 1943 1944 1945 
January _... 1,385,000 1,429,000 1,418,000 July - 1,450,000 1,448,000° 1,381,000 
February —.. _.. 1,397,000 1,433,000 ~—-1,413,000 August _.__.._ 1,441,000 1,446,000 
March ___.. _. 1,415,000 1,433,000 1,417,000 September ..... 1,448,000 1,432,000™ 
April _....... 1,433,000 —-1,435,000 ~—1,402,000 October ._. 1,455,000 1,420,000 
May _.... _..._ -... 458,000 1,435,000 1,397,000 November _...__. 1,462.000” 1,434,000 
ree? cols 23 4. _ 1,478,000 1,448,000 1,387,000 December 1,470,000 1,467,000” 





*Does not include proprietors, firm members, officers of corporations, or other principal executives. 


professional personnel. 
tDoes not include strictly war industries, 


{Decrease due to strikes in this industry and area. 
§Decrease due to cancellation of war contracts. 


® Revised. 

Subject to revision, 

® Not available. 

Based on unweighted figures. 
©)Less than 1/10 of one percent. 


®Not including self-employed persons, casual workers, or domestic servants, and exclusive of military and maritime personnel. 
U.S. Department of Labor. 


Bureau of Labor Statistics, 


Factory employment excludes also office 


, sales, technical and 


These figures are furnished by the 


Prepared from reports from representative Texas establishments te the Bureau of Business Research co-operating with the Bureau of Labor Statistics. 
Due to the national emergency, publication of data for certain industries is being withheld until further notice. 




































































The Cotton Year begins August 1. 
*Figures are in 500-lb. bales. 
tNew York Cotton Exchange. 


tNYCE—Importa and exports to October 1 not available. 
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BUILDING PERMITS 
Jan. through Sept. 
Sept., 1945 Sept., 1944 Aug., 1945 1945 1944 
Abilene —___ $ 321,986 $ 12,325 $ 35,095 $ 573,063 $ 327,590 
Amarillo 398,782 96,504 180,315 2,017,901 1,006,041 
i 410,687 97,308 380,710 2,107,049 515,865 
Beaumont __._ 76,148 32,235 212,270 1,302,732 657,692 
an 33,605 17,925 84,875 578,985 258,418 
Brownsville _ — 74,443 13,240 25,290 225,608 58,227 
Brownwood 293,975 2,045 3,000 375,772 191,042 
Chndress : 17,025 3,370 9,200 143,840 z 
SS EE EES i ae Ee nee a 8,300 0 0 13,600 5,350 
Corpus Christi _ 304,739 137,109 350,215 3,827,915 1,495,782 
Corsicana —— 70,755 275 5,300 126,580 13,632 
Dallas _____- SE eet rd SONI anor er 1,503,192 251,909 1,376,121 8,679,254 4,993,551 
Se ee Beaeneeee 29,000 5,050 35,538 333,598 - 
LS Sr ae Sees es deve Saree ae 28,150 4,770 16,700 121,375 19,615 
Edinburg —— = eae 56,985 17,300 30,450 167,945 56,978 
ND 308,525 69,518 129,959 1,001,278 1,152,375 
Fort Worth ____ es * 655,885 193,616 741,374 5,144,781 2,654,999 
fT SESS EE RUN Se: Aira Ss SARE ee ee Somer 562,697 55,202 56,020 1,093,410 623,869 
DS RN ERR er eee es Soe eee = 3,662 7,550 2,500 45,412 13,045 
eR ae 2,000 1390 18,250 74,067 19.444 
SI Se eee 39,000 16,050 66,120 301,934 324,285 
Re ta 2,016,698 653,049 1,385,635 18,756,489 7,066,363 
ENGIN SRE eer eae 2 ae oe 11,650 7,750 35,350 91,000 53,175 
OS Ee ne ee ne 10,850 0 18,000 44,850 8,450 
Kerrville ____ Se ge ari ia eas 13,005 1,700 32,725 194,652 15,807 
[0 SRN Sie a Reeth ean on ne Wate nee ee 55,335 16,630 43,350 164,905 47,712 
OOS eo ees ae 224,568 117,131 215,023 1,787,878 865,599 
(eae ee 62,100 50,805 69,560 365,416 178,905 
0 eee eee se 32,748 19,771 26,995 211,751 123,687 
I ceca se ee a a re eS 112,200 15,430 65,975 758,453 406,425 
Op Oe ES ene need 14,205 3,600 12,760 112,077 37,844. 
0 a a a ee 31,964 2,207 6,825 100,017 10,617 
0 RE es ee ee eee 444,000 4,700 12,500 611,650 23,955 
I ee a Sk a x : 12,751 4,150 30,109 188,957 162,576 
SN eg et ks de 48,775 15,975 45,900 277,296 34,246 
Gi eS ee ee ee eee 135,464 19,762 74,197 518,908 248,294 
NNN = 1,202,713 463,162 388,320 4,697,927 3,263,208 
oS sara eae 23,500 6,950 9,500 66,754 0 
Sherman _ 51,443 12,010 57,295 411,738 106,565 
Snyder a se ee 9,800 0 8,100 41,200 0 
NS IT ee Le OE A ene ae 20,060 1,705 61,970 221,623 119,375 
Texarkana.» Z 74,359 15,430 36,680 309,674 0 
Tyler 96,686 18,411 190,237 727,344 181,876 
Waco _ 204,995 43,333 231,820 1,428,424 1,304,918 
Wichita Falls — -___-__ 57,026 20,007 49,950 439,328 216,057 
| a SS ee eaevenen ee eae eee $10,166,436 $ 2,548,359 $ 6,868,078 $60,784,410 $28,850,454 
*Not available. 
Nore: Compiled from reports from Texas chambers of commerce to the Bureau of Bustiness Research. 
COTTON BALANCE SHEET FOR THE UNITED STATES AS OF OCTOBER 1, 1945 
(In Thousands of Running Bales Except as Noted) 
Carryover Imports to Gov. Est. as Con. to Exports to Balance 
Year Aug. 1 Oct. 1* of Oct. 1¢ Total Oct. 1 Oct. 1 Total Oct. 1 
1936-1937 5,397 22 11,609 17,028 1,205 752 1,957 15,071 
CS ae _ 4,498 14 17,978 22,490 1,206 838 2,044 20,446 
ND se ie 11,533 29 12,212 23,774 1,093 590 1,683 22,091 
oo es 22 11,9298 24.983 1,255 644 ~—«1,899 —«-:23.084 
ET EE et coarse es eee es 10,596 14 12,741 23,351 1,289 156 1,445 21,906 
TE a ETE _ 12,376 69 ~=—-:11,061 23,506 1,750 255 2,005 21,501 
a Fen ss A 13,818 24,408 1,891 — 1,891 22,517 
1943-1944 RE 11,478 22,165 1,714 1,714 20,451 
“0 5S eee = 11,953 22,680 1,634 ps 1,634 21,046 
Lu. eee eer ce MEO Ot 9,779 20,948 1,415} 275t 1,690 19,258 
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POSTAL RECEIPTS 


January through September 
1944 










































































Sept., 1945 Sept., 1944 Aug., 1945 1945 
LESS So a ee ee ene et $ 26,050 $ 56,474 $ 26,141 $ 303,321 $ 416,727 
SS ee eee eB ear a 56,501 56,544 58,266 550,926 504,675 
SRE TENS dei ned a ee J 97,830 108,651 95,477 934,319 875,339 
REP ernTa is ieee ac pee eee 42,249 46,508 46,067 442,933 462,245 
ERE DAES 13,522 11,814 14,721 122,712 99,517 
Brownsville ee N FeO et Oe 9,849 11,606 10,955 112,138 104,329 
Brownwood __ 18,198 26,591 18,474 191,853 215,398 
Childress ____ 5,665 6,172 7,762 63,999 50,570 
Cleburne — 5,201 5,933 6,011 56,783 51,791 
Coleman 4,522 4,246 3,914 40,154 39,858 
Corpus Christi 70,850 70,076 72,313 676,902 597,303 
Corsicana -....— 9,609 10,562 8,887 93,768 90,168 
Dellas 3. 532,086 579,075 557,674 5,178,128 4,787,245 
UGC creo 5,823 6,552 6,515 63,465 59,299 
COTE ZS a SI pe eee 8,600 10,043 9,749 97,353 79,692 
Renin ee z 10,944 10,088 8,744 113,836 100,984 
CCT iT ae ieee eters Nene nore ee 4,385 4,629 5,427 44,925 38,422 
Ey eS eR eer We roe beens 91,331 96,848 98,112 875,448 853,818 
Oi LS eS eaten Rene ee Mas vk teers 216,666 Sisjalo 237,690 2,349,565 2,173,311 
NOIRE 228 ee 23 2 ey ee eS 44,041 49,890 52,101 469,694 454,626 
eli a eee ne OPER MR Gel) 7 steerer 3,227 4,068 3,755 43,475 38,340 
CS 2 ee nate ert NET tod essence at 3,442 3,814 3.306 33,937 31,193 
Harlingen s 16,120 13,930 15,265 147,627 124,966 
Houston PRs ene ome Dee ee Ae ee 379,210 399,297 401,108 3,709,620 3,397,026 
Jacksonville gee 5S ea be ae mar 4,594 5,031 4,824 51,584 49,445 
St ae See eee Nene cose Nie eeu rr 1,841 2,162 2,095 19,475 22,213 
Co | x i eee ne Se ee 4,343 4,329 5,100 42,681 36,804 
Longview _.— mates 13,145 12,912 14,343 137,107 127,496 
eae 2 i ee es RAK : 34,959 33,559 34,173 317,938 303,136 
CSTE See NI NEP IER Ae rece 7,794 7,742 7,998 74,596 68,301 
ir ey aon ee a 2,365 7,132 7,294 26,038 66,182 
LCE, RR seen 14,270 12,736 14,879 136,517 111,004 
SSIS SS nen eee ane hess 7,396 8,564 8,773 78,808 72,378 
SS Seen ere 10,790 10,270 11,006 107,961 76,309 
OE SS AE el MRE ae TN semen a 16,616 25,073 19,042 198,025 202,924 
ES ie ea ee er ed 21,941 28,232 27,116 249,450 244,481 
SO I a ev eee nena eee cn avs nanan 23,916 23,082 25,436 235,982 243,562 
San Antonio ———_____ ee AS eee 245,873 270,211 265,364 2,386,732 2,302,995 
CE nee 4,085 4,509 3,989 39,628 36,727 
SS | aA ae iene sete ere a teenie 12,504 12,829 13,972 126,880 111,214 
Chik ss hE ae a eee eee 7 dS RCE 2,926 2,763 1,996 22,700 21,638 
Se | 6,222 7,329 6,450 75,200 75,733 
SLOOP pene eee Meee oe eine BW receera ee et 15,137 16,078 16,895 153,574 138,397 
SO ee ee a eR eee eye ues eee 30,927 28,915 25,115 267,199 266,539 
SS ee ie oe en eee 26,572 30,528 28,232 271,999 266,098 
Waco _.... Blak tes PODS 8A a a ole 54,068 54,553 56,491 519,257 471,507 
CO OE, 28 Se Sa Oe ee ie Aan ote Re 45,307 41,390 51,889 439,908 374,337 
TOTAL eee 2,288,112 $ 2,556,655 $ 2,420,906 $22,766,120 $21,336,262 











Nore: Compiled from reports from Texas chambers of commerce to the Bureau of Business Research. 


SEPTEMBER CARLOAD MOVEMENTS OF POULTRY AND EGGS 


Shipments from Texas Stations 

















Care of Poultry Care of Eggs 
Shell 

Chickens Turkeye Shell Frozen Dried Equivalentt 

*Destination 1945 1944 1945 1H 1945 1944 1945 1944 1945 1944 1945 1944 
TOTAL —.. 12 16% 3 1 39 19% 35 108 39 «137 «©6421 + 1,331% 

Intrastate 6 8 2 0 29 16 6 42 5 14 Si 212 
Interstate _- 6 8% 1 1 10 3% 29 66 34 123 340 1,119% 

Receipts at Texas Stations 

TOTAL 7 2a 0 Li 48 161 8 lll 0 19 64 535 

Intrastate ___ 2 8 0 1 19 23 4 49 0 12 27) =217 

Interstate 5 14 0 0 2 138 4 62 0 < 37 «318 








*The destination above is the first destination as shown by the original waybill. Changes in destination brought about by diversion factors are mot shown. 


tDried eggs and frozen eggs are converted to a shell-egg equivalent on the following basis: 1 rail carload of dried eggs=8 carloads of shell eggs, and 1 carload 
of frozen eggs==2 carloads of shell eggs. 


Note: These data furnished to the Division of Agricultural Statistics, B.A.E., by railroad officials through agents at all stations which originate and receive 
carload shipments of poultry and eggs. The data are compiled by the Bureau of Business Research. 
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SEPTEMBER RETAIL SALES OF INDEPENDENT STORES IN TEXAS 
Percentage Changes 
Number of in Dollar Sales 
Estab- Sept., 1945 Sept., 1945 Year 1945 

lishments from from from 

Reporting Sept., 1944 Aug., 1945 Year 1944 
TOTAL TEXAS 951 9.5 + 10.4 - 9.4 
STORES GROUPED BY LINE OF GOODS CARRIED: 

APPAREL ee ee ee se oleae Ce 22 riZa + 22.1 12.8 
Family Clothing Stores... ven : AOS ie 27 mae 2 + 17.0 + 0.0 
Men’s and Boys’ Clothing Stores : tks 1] rid + 36.8 es 6 
Shoe Stores ie = se epoca b 17 + 20.0 T OS + 15.4 
Women’s Specialty Shops : ’ eee oats 37 + 13.4 + 17.4 TAs 

AUTOMOTIVE* : = sane pasate ee Sane 82 11.8 2.9 = oe 
Motor Vehicle Dealers S : sat pee er 76 + 11.4 22 — 59 

COUNTRY GENERAL eee a ve 85 + 30 6.8 + BD 

DEPARTMENT STORES ; = 60 r 37 11.4 + 10.4 

DRUG STORES : aa ape 97 + 10.2 1.6 + 61 

DRY GOODS AND GENERAL MERCHANDISE Biples S ics, Sone Es 28 E38 9.0 + 11.4 

FILLING STATIONS % = ler pee ee 26 + 18.3 2.8 + 16.5. 

FLORISTS  — ee eee oS sles fee eae 21 + 13.2 9.0 + 16.7 

8, AO Res aera en eS en ee eee eee pS ee She ee 121 — 0.003 1.0 + 2.6 
Grocery Stores : : : ; a A es 33 1.8 3.0 0.4 
Grocery and Meat Stores : ees Deets Be aed 82 + 0.6 rm a i ae 

FURNITURE AND HOUSEHOLD* : leet 79 + 34 + 3.1 ~ 70 
Furniture Stores ~~ ees 2 eiake : Paces cae 72 a 29 3.1 eae (4 

JEWELRY : een 23 — 136 2.8 + 85 

LUMBER, BUIL DING, AND H ARDWARE* : oe : rae 163 7 eed 0.5 + 22.9 
Farm Implement Dealers —_ Fe I he 19 + 4.6 ts ee + 8.4 
Hardware Stores : : = 50 TAs + 1.0 + 14.7 
Lumber and Building Material Dealers ss as 9] 31.0 0.4 + 29.4 

RESTAURANTS : : a 24 19.1 + 14,2 1 720 

ALL OTHER STORES : Sea ees Benya. 14 = aa 0.8 6.€ 

TEXAS STORES GROUPED AC CORDING TO. POPULATION OF CITY: 
All Stores in Cities of— 
Over 100,000 Population sates ee a 148 + 8.6 + 13.6 cage 
50,000-100,000 Population .___- aa er es 120 8.0 a ae iz 
2,500-50,000 Population 2a Tee EN bine Ba OO 173 4.3 + 83 + 62 
Less than 2,500 Population —.___ oe : aa hae 210 + 96 + 29 + 8] 





*Group total includes kinds of business other than the classification listed. 


Prepared from reports of independent retail stores tu the Bureau of BusinessResearch, codperating with the U.S. Bureau of the Census. 


SEPTEMBER CREDIT RATIOS IN TEXAS DEPARTMENT AND APPAREL STORES 


(Expressed in Per Cent) 


Number Ratio of Rutio of Ratio of 
of Credit Sales Coilections to Credit Salaries 
Stores to Net Sales Outstanding to Credit Sales 
Reporting 1945 1944 1945 1944 1945 1944 
a ae be 59 45.6 696470 «65.102 d0s«d1200 
Stores Grouped by Cities: 
Austin : . ne oe ee ee ae ——s 7 36.7 410.0 69.0 74.4 1.5 iZ 
Beaumont 3 50.4 19.2 63.5 70.6 1.0 1.0 
Corpus Christi — ae : 3 37.3 38.8 77. Tonk 1.6 21 
Dallas : ee eee ee oe eee ae 8 56.5 57.4 63.7 61.8 0.9 0.7 
Fort Worth og rer es ee ee 5 41.7 42.4. 68.3 68.0 0.8 1.3 
Houston : : = Se ES ee ek 8 41.2 42.7 62.7 63.7 BSE 1.4 
San Antonio one 4 35.2 36.7 63.3 66.4 1.4 LZ 
Waco Sees oe : coe eee : 5 14.7 47.4 71.1 64.1 13 1.0 
All Others : : eee 16 39.0 40.4 63.6 68.6 I I 0.9 
Stores Grouned According to Type of Store: 
Department Stores (Annual Volume Over $500,000) 17 44.2 45.8 66.4 67.9 12 1.1 
Departinent Stores (Annual Volume under $500,000) ote 9 37.5 39.3 64.5 66.0 1.3 iz 
Dry-Goods-Apparel Stores ; os oe 3 37.8 37.3 66.6 70.0 iS Be 
Women's Specialty Shops = : a ee 17 93.4 53.1 61.3 59.2 0.6 0.7 
Men’s Clothing Stores 13 35.1 40.6 66.4 68.0 Ls 2 
Stores Grouped According to V sania of Net Sales aida 1944: 
Over $2.51 00,000 : s ‘ Se ees 18 48.7 49.4 64.5 64.3 0.9 0.9 
$2,500,000 down to $1,000,000 Bree ae es 13 34.8 38.4 65.5 70.5 1.0 0.8 
$1.000.000 down to $500,000 s 9 38.8 39.3 65.8 67.3 0.9 0.8 
Less than $500,000 : 7 19 45.6 31.3 64.7 65.8 1.0 LS 


Note: The ratios shown for each year, in the order in which they appear from left to right are obtained by the following computations: (1) Credit Sales divided by 
Net Sales. (2) Collections during the month divided by the total accounts unpaid on the first of the month. (3) Salaries of the credit department divided by credit 
sales. The data are reported to the Bureau of Business Research by Texas retail stores. 
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PETROLEUM CEMENT 
Daily Average Production (In Barrels) (In Thousands of Barrels) 
Sept., 1945 Sept., 1944 Aug., 1945 Aug., 145 Aug., 1944 July, 1945 
Coastal Texas* 461,500 543,050 567,600 Texas Plants 
East Central Texas 124,350 149,800 145,600 Production _.. ae ae 715 554 726 
East Texas 315,300 370,950 380,950 Shipments 715 560 758 
North Texas 141,900 147,750 152,850 | nD 2 725 837 724 
Panhandle . 88,000 98,700 88,000 cei Mais 
Southwest Texas 286,750 341,750 361,650 ——oe 
West Texas 441,300 504,050 526,650 Production -.... ee 9,003 9,237 
STATE 1,859,100 2,156,050 2,223,300 Shipments... 11,467 ie 060 lUuR 
ick ae , ra See Stocks ___ 15,940 18,478 17,489 
UNITED STATES 4,485,300 4,735,25 908,75) 4 Capacity Operated 49.0% 44.0% 45.0% 
Gasoline sales as indicated by taxes collected by the State 
Comptroller were: August, 1945, 140,879,206 gallons; August, Norge: From U.S. Department of Interior, Bureau of Mines. 


1944, 111,393,741 gallons; July, 1945, 136,293,547 gallons; August 
sales to the United States government as recorded by motor fuel 





distributors in Texas were 286,954,803 gallons. TEXAS CHARTERS 
i Sept., Sept., Aug., Jan. through Sept. 
*Includes Conroe. 1945 1944 1945 1945 1944 


Nore: From American Petroleum Institute. See accompanying map showing Domestic Corporations: 
the oil producing districts of Texas, 


Capitalization a -..$1,679 $1,135 $1,706 $9,932 $8,344 
COMMODITY PRICES Number 200 8S 48 95 612 489 
Sept., 1945 Sept., 1944 Aug., 1945 Classification of new 


Wholesale Prices: corporations: 








U. S. Bureau of Labor Statistics Banking-Finance 3 3 4 30 13 
(1926—100% ) 105.2 104.0 105.7 Manufacturing 6 2 13 70 49 
= cis cp : : Merchandising —........ 22 15 20 157 120 
Farm Prices: Oil - Se 1 2 5 41 30 
U. S. Bureau of Labor Statistics Public Service — i 0 4 60 13 
(1926=100%) _ 124.3 122.7 126.0 Real Estate Building 13 4 11 70 86 
aa Transportation 4, 3 4 31 18 
waa a , All Others _. 33 19 34 153 160 
‘ood (U. S. Bureau of Labor Sta- Numb apitalized 
tistics, 1935-1939=100%) __. * 137.0 1400 "less than $5,000... 31 10 + «38—-938—«439 
Cost of Living Index (1935-1939 Nimher canitan 
ssi : I pitalized at 
=100%) -—-- 126.2 129.2 $100,000 or more. 5 2 3 24 21 
-* ev meen Seance (F ‘airchild’s Foreign Corporations 
ublications N = iS ‘ 
January, 1931—100%) 1135 1134 1134 ——— . as = ee 
eneewes *In thousands. 
*Not available. ean Compiled from records of the Secretary of State. 
PERCENTAGE CHANGES IN CONSUMPTION LUMBER 
OF ELECTRIC POWER (In Board Feet) 
Sept., 1945  Sept., 1945 Year 1945 Sept., 1945 Sept., 1944 Aug., 1945 
~~ , ~~, ws rsp Southern Pine Mills: 
Sept., 19 Aug., ear P 
Be eer iis a Average Weekly Production 
——- te ee — per unit. 180,855 201,770 194,753 
Industrial 132 1 ae + 85 ? 
Reo ental + Oy + 0.4 +110 Average Weekly ns : : 
All Others ~ 54 — 16.4 ~ a3 per unit — 199,105 214,581 190,434 
TOTAL — 58 — 87 — 5.0 Average Unfilled ‘udien per 7 
unit, end of month... 1,103,753 1,443,752 1,021,233 
Prepared from reports of 8 electric power companies to the Bureau of Business 
Research. Note: From Southern Pine Association. 
SEPTEMBER SHIPMENTS OF LIVE STOCK CONVERTED TO A RAIL-CAR BASIS* 
Cattle Calves Hogs Sheep Total 
1945 1944 1945 1944 1945 1944 1945 1944 1945 1 
Total Interstate Plus Fort Worth... 5,227 6,371 1,895 1,617 150 846 2,028 1,330 9,300 10,164 
Total Intrastate Omitting Fort Worth ___ 380 472 165 85 11 41 465 567 «1,022 ~=—«4,, 165 
TOTAL, SHIP Meirson 5,607 6,843 2,060 1,702 161 887 2,493 1,897 10,321 11,329 
TEXAS CAR-LOT* SHIPMENTS OF LIVE STOCK FOR YEAR TO DATE 
Cattle Calves Hogs Sheep Total 
1945 1944 1945 1944 1945 1944 1945 1944 1945 1944 
Total Interstate Plus Fort Worth... 49,957 44,851 8698 8137 4,265 12,112 13,853 11,711 76,773 76,811 
Total Intrastate Omitting Fort Worth 6,110 5,182 1,091 968 205 767 1,240 1,351 8,646 8,268 
TOTAL SHIPMENTS._....._..........__»_»_----- 56,067 +=50,0383 99,789 = 9,105 = 4,470 +12,879 15,093 13,062 85,419 85,079 





*Rail-car Basis: Cattle, 30 head per car; calves, 60; swine, 80; and sheep, 


250. 
Fort Worth shipments are combined with interstate focwardinks in order that the bulk ef market disappearance for the month may be shown, 
Nore: These data are furnished the United States Bureau of Agricultural Economics by railway officials through more than 1,500 station agents, representing 
every livestock shipping point in the State. The data are compiled by the Bureau of Business Research. 
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INDEXES OF BUSINESS) ACTIVITY IN TEXAS 


AVERAGE MONTH OF 1930 = 100 

WEIGHT IN COMDOSITE INDEX 
EMPLOYMENT 25 MISCL FREIGHT CARLOADINGS 20 
PAVROLLS 23 AUDE OL RUNS s 
EPARTMENT STORE SALE 10 CTAIC POWER CONSUMPTION 1S 
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